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Some Important National Indicators

Indicator
Pd. 

Ending
% Change 

From Prev. Pd.
% Change Same 

Pd. Prev. Yr.

1 Non-Farm Employment Jan-10 0.0% -3.0%

2 Gross Domestic Product Q4, 2009 1.4% 0.1%

3 Manufacturing Index Jan-10 6.4% 64.0%

4 Non-Manufacturing Index Jan-10 1.4% 17.0%

5 Consumer Confidence Index Jan-10 4.3% 49.5%

6 Consumer Sentiment Index Jan-10 2.6% 21.6%

7 Personal Savings Rate Dec-09 6.7% 2.0%

8 Semiconductor Index Jan-10 -12.0% 51.8%

9 Case-Shiller Housing Price Index Nov-09 -0.3% -5.3%

10 Private Sector Hours Worked Jan-10 10.6% 0.0%

11 Consumer Credit Dec-09 -0.07% -4.1%

Sources: US Bureau of Labor Statistics; US Bureau of Economic Analysis; Institute of Supply 
Management; Reuters; Federal Reserve Bank; SOXX; Standard & Poors.



Economic Setting: Las Vegas
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Sources: Las Vegas Convention & Visitors Authority.

Las Vegas Valley Visitor Volume: 1990 –

 
2009
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Clark County Gaming Activity –

 
Coin-In per Slot 

(Avg. per Month): Q3, 2005 -

 

Q3, 2009
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Q3-09
$55,646

-16%

Slot traffic/spending down 
& has to recover
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Sample Projects:
City Center

Planet Hollywood*
Hard Rock*

Golden Nugget*

Sample Projects:
aloft Las Vegas
Charlie Palmer

Plaza Hotel
Las Palmas

Sands Expo*
So.  Highlands 

Casino
Viva

Symphony Park
Wynn Resorts*

$3.93 B (under 
construction)
3,990 additional rooms

Sample Project: 
Cosmopolitan

Sample Projects:
Echelon

Caesars Palace*
Fontainebleau

Partial Partial Partial

*Expansion/Redevelopment
**Initiated or proposed projects with opening dates to be determined.
Source: Las Vegas Convention & Visitors Authority (as of 11/4/2009).

Resort Industry Investment

 Projects’

 

Cost ($B) by Scheduled Completion Year: 2009 –

 

2010, Initiated & 
Undetermined

Partial

Resort Mgmt: 
10-year casino 
building drought
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Housing Market Recovery is one major key

Median house price in Clark County declines again in December, but at slower 
rate
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Source: Bureau of Labor Statistics.

The other key is job growth

 Clark County & Nevada Job Growth: 12/1991 –

 
12/2009
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Dec. 2009

Clark County = -7.4% (13.1% unemployment)
Nevada = -6.5% (13.0% unemployment)

Job growth IS 
the key indicator. 
Period.

66,700 jobs lost, last 12 mos.
79,000 more jobs needed to have 5% 
unemployment
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Industrial-related employment: Construction, Manufacturing and Transportation & 

Warehousing industries. Office: Financial Activities, Professional & Business Services 
and Health Care & Social Assistance. Retail: Retail Trade.

Source: Bureau of Labor Statistics.

Industrial, Office and Retail-related Employment*: 
12/2003 –

 
12/2009
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Las Vegas Commercial Markets
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Source: Restrepo Consulting Group.

Las Vegas Valley Commercial Inventory 
Spec. Office & Anchored Retail Space: Q4, 06 –

 

Q4, 09
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Types of Entertainment Attended*

 (2006 –

 
2008 Visitors)

National recovery will be slow and plodding

Specter of “job-less” recovery remains, unemployment rate 
will remain in single digits to low double digits for at least 3 
years. 

LV commercial markets: Tenant & buyers are kings for 
several years

Sustained national consumer confidence + debt reduction + 
discretionary spending = LV housing + job recovery = LV 
ECONOMIC RECOVERY (defined as at least 6 mos. of 
improvements)

State & local government budgets wont return to pre- 
recession peak for at least 5 years

Last but not least, there are no magic bullets, just 
fundamentals: education leading to work force quality & 
diversification leading to economic development

So when is the likely start of a sustained recovery in Vegas?

Conclusions & Observations



21

Types of Entertainment Attended*

 (2006 –

 
2008 Visitors)

2012

Conclusions & Observations, Cont.
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John Restrepo
702-967-3188

jrestrepo@rcg1.com
www.rcg1.com
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