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The Great Recovery continues…moderately.

Source: U.S. Bureau of Labor Statistics. Indexed by RCG.

Nevada Recovery Comparison: Last 11 Recessions
% Job Losses Compared to Peak Job Month (12/2007), 1948 - 2007
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Nevada Visitation YoY Growth: 2004 – 2014

-10%

-8%

-6%

-4%

-2%

0%

2%

4%

6%

Nevada (Jan/14 = 3.96 M visitors)

Southern NV (Jan/14 = 3.57 M visitors)
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Clark County gaming market returns but slowly. 

Source: Nevada Gaming Control Board.

Clark County Gaming Revenue: 2004 – 2014
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Leisure & Hosp.’s improving operating environment. 
Healthy increases in avg. daily room rates.

Source: Las Vegas Convention & Visitors Authority.

Clark County Room Inventory & Occupancy Rates: 2004 – 2014
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Private sector positive since 2011; public sector
shows uptick beginning last year.

Source: Nevada Department of Employment, Training & Rehabilitation.

Clark County Public & Private Employment YoY Growth: 2004 - 2014
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Diversified or Not? Clark County Economy
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The “real” unemployment rate - beyond 
the official rate.

Note: Rates are at a 4-quarter moving-average basis. Source: U.S. Bureau of Labor Statistics.

U3 = Official unemployment rate 9.8%

U6 = U3 + All Marginally Attached + Part-time Workers – 18.1%
U5 = U3 + Discouraged + All Other Marginally Attached Workers-11.7%
U4 = U3 + Discouraged Workers- 10.8%

Nevada: Alternative Measures of the Nevada Unemployment Rate: 2003 -
2013

3 Years of Declining U3
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Consumer spending returning. 
How sustainable?
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Clark County US

Clark County has competitive but relatively low wages. 
Avg. weekly wage below U.S. average.

Source: U.S. Bureau of Labor Statistics. Calculated by RCG.

Clark County & US Average Weekly Wages – Adj. in 2013 $

Clark County Still Trying to Find 
Its Footing
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Nevada real household income stabilizing but hit
hard between 2010 & 2012
Nevada vs. US Real Household Income: Adj. in 2013 $ (2002 to 2012)
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Clark County weekly hours worked still trying to
find, but improvement expected

Source: Bureau of Labor Statistics.

Clark County & US Average Weekly Hours Worked: 2008-2014

Clark County Still Trying to Find 
Their Footing, Pt. 2
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Rise in mortgage rates will slow effect affordability
(30-yr rate has been below 6% for 5 years)
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Nevada Gross State Product struggles to
reach pre-recession peak
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Nevada 2nd in job growth last 12 Months
(North Dakota was 1st)

-1.0%

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

Al
ab

am
a

Al
as

ka
Ar

iz
on

a
Ar

ka
ns

a
Ca

lif
or

ni
a

Co
lo

ra
do

Co
nn

ec
tic

ut
De

la
w

ar
e

Di
st

ric
t o

f C
ol

um
bi

a
Fl

or
id

a
Ge

or
gi

a
Ha

w
ai

i
Id

ah
o

Ill
in

oi
s

In
di

an
a

Io
w

a
Ka

ns
as

Ke
nt

uc
ky

Lo
ui

si
an

a
M

ai
ne

M
ar

yl
an

d
M

as
sa

ch
us

et
ts

M
ic

hi
ga

n
M

in
ne

so
ta

M
is

si
ss

ip
pi

M
is

so
ur

i
M

on
ta

na
N

eb
ra

sk
a

N
ev

ad
a

N
ew

 H
am

ps
hi

re
N

ew
 Je

rs
ey

N
ew

 M
ex

ic
o

N
ew

 Y
or

k
N

or
th

 C
ar

ol
in

a
N

or
th

 D
ak

ot
a

O
hi

o
O

kl
ah

om
a

O
re

go
n

Pe
nn

sy
lv

an
ia

Rh
od

e 
Is

la
nd

So
ut

h 
Ca

ro
lin

a
So

ut
h 

Da
ko

ta
Te

nn
es

se
e

Te
xa

s
U

ta
h

Ve
rm

on
t

Vi
rg

in
ia

W
as

hi
ng

to
n

W
es

t V
irg

in
ia

W
is

co
ns

in
W

yo
m

in
g

3.6%

Annual % Job Growth by State, as of March 2014



19

Las Vegas’ future actually looks pretty bright.

Source: Woods & Poole.

Las Vegas Population Trends & Forecasts: 1980 - 2040
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cont.
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Top 10 turnaround markets in 2013

• Detroit
• Santa Barbara
• Reno
• Ft. Lauderdale
• Ann Arbor

• Dallas
• West Palm Beach
• Boston
• Boulder
• Las Vegas

Sources: National Association of Realtors
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Top 10 markets to watch in 2014

1. Salt Lake City
2. Naples
3. Tampa
4. Atlanta
5. Boise

6. Houston
7. Charlotte
8. Denver
9. Seattle
10. Tucson

Sources: National Association of Realtors
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2015 Projection

• Mortgage rates will likely rise

• Housing appreciation will rise above 5% 

• Higher than the 2%-2.5% inflation rate

• But not double-digits as in 2000’s

• All bets off if Margin Tax passes
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Forecast, cont.: Higher home prices

• Demand is up, supply is down

• 12% growth in last year (Case-Shiller Index : 20-city Average)

• 24% growth in last year (Case-Shiller Index: Las Vegas Metro)

• 29% growth in last year (Median home price: Las Vegas 
Metro)

• Home price growth will continue but at slower rate. Wages 
& Incomes are key

Sources: Case Shiller & Homebuilders Research
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Contact:
John Restrepo
702-967-3188

jrestrepo@rcg1.com
www.rcg1.com

Twitter: @rcgeconomics

http://www.rcg1.com/
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